BlackRock and BlackRock.

Housing: Setting the
Record Straight

Recently, BlackRock has been the subject of speculation, misperception, and even mistaken
identity in media reports and on social media regarding our role in the U.S. housing market.

We want to make perfectly clear: BlackRock is not buying individual houses in the
u.s

A number of other large asset managers and private equity firms are very active today in
purchasing single-family residences. BlackRock is sometimes confused with them.

As a fiduciary asset manager, we invest and manage capital on behalf of our clients in a vast array
of public and private U.S. real estate markets — but buying individual homes is not one of them.

Below are facts on how we DO participate in the U.S. real estate market.

Providing capital for mortgages to help American families buy new homes

BlackRock is a significant investor in mortgage securities, helping make capital available to
individuals and families seeking to purchase homes.

Providing capital for new housing construction

BlackRock is invested in several programs that are providing financing to build new homes and
add to U.S. housing supply.

Most recently, we began investing in new construction, purpose-built for-rent housing
developments that add supply to the market and address the increasing demand we see for this
property type. Our focus is on building single-family rental housing that can be managed and
operated similar to multifamily properties with dedicated property management, leasing and
amenities.

Other U.S. real estate investments

Additionally, BlackRock invests in multifamily properties, apartment complexes, and other
residential real estate.

Bottom Line: BlackRock is an active investor in the U.S.
real estate market, but we are not among the institutional
investors buying single-family homes.
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This material is intended for information purposes only, and does not constitute investment advice, a recommendation or an offer or
solicitation to purchase or sell any securities, funds or strategies to any person in any jurisdiction in which an offer, solicitation,
purchase or sale would be unlawful under the securities laws of such jurisdiction. The opinions expressed are subject to change

without notice. Reliance upon information in this material is at the sole discretion of the reader. Investing involves risks.

In the UK and inside the EEA: Until 31 December 2020, issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743
3000. Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the
Financial Conduct Authority website for a list of authorised activities conducted by BlackRock. From 1 January 2021, in the event the
United Kingdom and the European Union do not enter into an arrangement which permits United Kingdom firms to offer and provide
financial services into the European Economic Area, the issuer of this material is: BlackRock Investment Management (UK) Limited for
all outside of the European Economic Area; and (ii) BlackRock (Netherlands) B.V. for in the European Economic Area, BlackRock
(Netherlands) B.V. is authorised and regulated by the Netherlands Authority for the Financial Markets. Registered office Amstelplein 1,
1096 HA, Amsterdam, Tel: 020 - 549 5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your protection telephone calls are

usually recorded.

In Switzerland: This document is marketing material. Issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743
3000. Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded.

In the U.S. and Canada, this material is intended for public distribution.

In Latin America: No securities regulator has confirmed the accuracy of any information contained herein. The provision of
investment management and investment advisory services is a regulated activity in Mexico thus is subject to strict rules. For more
information on the Investment Advisory Services offered by BlackRock Mexico please refer to the Investment Services Guide available

at www.blackrock.com/mx

In Singapore, this is issued by BlackRock (Singapore) Limited (Co. registration no. 200010143N). This advertisement or publication

has not been reviewed by the Monetary Authority of Singapore.

In Hong Kong, this material is issued by BlackRock Asset Management North Asia Limited and has not been reviewed by the

Securities and Futures Commission of Hong Kong.

In South Korea, this is issued by BlackRock Investment Management (Korea) Limited. For information or educational purposes only,
not for reuse, redistribution, or any commercial activity, and does not constitute investment advice or an offer or solicitation to

purchase or sells in any securities or any investment strategies.

In Taiwan, independently operated by BlackRock Investment Management (Taiwan) Limited. Address: 28F., No. 100, Songren Rd.,
Xinyi Dist., Taipei City 110, Taiwan. Tel: (02)23261600.

In Australia, issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL). The
material provides general information only and does not take into account your individual objectives, financial situation, needs or

circumstances.

In China, this material is provided for informational or educational purposes in People’s Republic of China ("PRC", for such purposes,

excluding Hong Kong, Macau and Taiwan) only and does not constitute a solicitation of any securities or BlackRock funds.

This material is provided for informational or educational purposes in People’s Republic of China ("PRC", for such purposes, excluding
Hong Kong, Macau and Taiwan) only and does not constitute a solicitation of any securities or BlackRock funds or any financial

services in any jurisdiction in which such solicitation is unlawful or to any person to whom it is unlawful.

© 2025 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK is a trademark of BlackRock or its affiliates. All other
trademarks are those of their respective owners.

BlackRock.
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